Section 1 ~ Annual Governance Statement 2017/18

We acknowledge as the members of:

Porthleven Town Council

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect fo the Accounting Statements for the year ended 31 March 2018, that:

| prapared its accotinting sfatements In accordance
managsment during Lhe year, and for the preparation of v oo 1 with the Accounts and Audit Regulations,
the accounting siatemnents. ol :

2, We malniained an adequate sysiem of internal contyof o | made proper arrangements and accepted responsibility
including measures deslgned fo prevent and delect fraud v ] for safeguarding the public money and rasources in
and corruption and reviewed [ts effectiveness, its charge.

3. Wa took all reasenable steps fo assure oursejves 5 has only done whet it has the lagel power lo do and has
{hat there are no mafters of actual or potendial ; complied with Proper Practices in doing so.
non-compliance with laws, regulations and Proper Y ‘

Practices that could have a significant financial effect
an the abllity of this authority to conduct ils
buslness or mansge iis finances. i _

4. We provided proper opporiunily during the year for d during the year gave all persons Inlerested the opportunily to
the exercise of alectors’ rights in accordance with the ¢ Inspect and ask questions about this authority’s accounts.
requirements of the Accounts and Audit Regulations. s

5, We carried out an assessment of the risks facing this o considered and docarnented the financial and ofher risks it
autherity and faok appropriate steps to manage those ;oo facas and dealt with them properly.
risks, Including the introduclion of lnternal conlrols andfor v o
extarnal Insurance cover where requlred. oa

6. We maintained throughout the year an adequate and i ) arranged for a competent person, independent of the financial
effsclive system of Internal audit of the accounting v | controls and procadures, to give an objective view on whether
racards and conirol syslems. Al [lInternal conlrois meet the needs of this smaller authority.

7. We fook apprapriate aclion on all matlers raised ! ) responded to mallers brotight to fis attention by internal and
In reporis from Intermnal and external audt. ‘/ | extemal audi. :

4. We cansidered whether any liflgation, llabllifies or ) disclosed everything it shouid have about ifs business aclivily
commliments, evants or fransactions, occurring either : duting tha year Including events taking place afler the year
during or after the year-end, have a financial impact on v 1 end If relevant.
this authority and, where appropriate, have included them :

In the accounting statements,

9. (For local counciis only) Trust funds Including has met all of its responsibilities where it is a sole
charitable, [ our capacily as the sole managing managing trusteo of a focal trust or trusts.
frustee wa discharged our accountabilily
responsihilities for the fund{s)/assels, including
financlal reporting and, If required, independent
axamination or audit.

*Please provide explanations to the external auditor on a separate sheet for each ‘No’ response, Dascribe how the authority
will address the weaknesses identified.

This Annual Governance Statement is approved by this Signed by the Chairman and Clerk of the meeting whers
authority and recorded as minute reference: approval is given;
S I . ~ . s 2
O35 l I “ Chalrman W
dated 3oloelis | clerk e

Othar information required by the Transparency Codes {not pari of Annual Governance Statement)
Authotity web address

ihttp:/Ipo_rthIt_aven’fc:.org.uk.«r
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Section 2 — Accounting Statements 2017/18 for

Porthfeven Town Council

1. Balances brought o RN Cn ) Tolal balances and reserves af the beginning of the y )

forward 732.686 52,493 as recordad In the financlal records. Value must agree to
L Box 7 of previous year.
2. {+) Precept or Rates and R Total amount of precapt (or for IDBs rales and levies)
Levies 66,833 86,239| recaived or recoivable in the year. Exclude any grants
: received.
3. (+) Total other raceipls Total income or raceipls as recorded in the cashbook less
122,707 48,526 the precept or rates/levies recaived (iine 2). Include any
" | grants receivad.
4. (-} Staff costs Total axpendilure or payments nade lo and on behalf of
: - 4| all employees. Inclide salaries and wages, PAYE and N/
30?314 38,974 (employees and employers), penslon contributions anct
employment expenses.

B. {~} Loan interest/capital ' ' | Tofal expenditure or paymaents of capital and Interast
repayments _ 0 (O made during the year on the authorify's borrowings (if any),

6. {-) All other payments o Tofal expenditure or payments as recorded in the cash-

170,001 73,629| bool lass slaff costs (line 4) and Joan InteresVeapital
repayments (iine 5},

7. (=} Balances carrled : _ 1 Total balances and reserves af the end of the vear, Must
forward 62,493 84,658 squal (1+2+3) - (4+5+6).

8. Total value of cash and o | The sum of afl current and deposit bank accounts, cash
short term investments 18,790 55,0941 holdings and short tarm investmenis hold as at 31 March —

. To agrea with bank reconcillation.

9. Total fixed assets plus ' _ | The value of all the properly the authorily owns - il is made
fong term invesiments 888,435 889,568 up of all its fixed assets and fong term investments as at
and assels 31 March.

10, Total borrowings " | The outstanding capital balance as af 37 March of all lpans

0 0| #rom third partias (inchuding PWLB),

The Council acts as sols trustes for and is }espo;rsible for
i managing Trust funds or assels,

N.B. The figtires in the accouniing slatements abova do
hot includs any Trust fransactions.

11. (For Lacal Councils Only} Disclosure nole
re Trust funds (including charitable)

| certify that for the year ended 31 March 2018 the | confirm that these Accounting Statements were
Accounfing Statements in this Annual Governance and approved by this authority on this date:
Accountabllity Return present fairly the financlal position _ ~

! P d Roloalix

of this authority and its income and expenditure,
or properly present receipts and payments, as the case
may be. , and recorded as minute reference:

Signed by Responsible Financial Officer ' O36 / PE 1S

Signed by Chairman of the mesting where approvat of the

Accotinting Statemenis is given

Date 3o/oe & WM
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Section 3 - External Auditor Report and Certificate 2017/18
In respect of Porthleven Town Council CO0111

1 Respective responsibilities of the body and the auditor
This authority is responsible for ensuring that its financial management is adequate and effective and that it has a
sound system of internal control. The authority prepares an Annual Governance and Accountability Return in
accordance with Proper Practices which:

o summarises the accounting records for the year ended 31 March 2018; and

o confirms and provides assurance on those matters that are refevant to our duties and responsibiiities as

exiarnal auditors.

Our responsibility is to review Sections 1 and 2 of the Annual Governance and Accountability Return in accordance
with guidance issued by the National Audit Office (NAO) on behalf of the Comptroller and Auditor General (see note
below). Our work does not constitute an audit carried out in accordance with International Standards on Auditing (UK
& Ireland) and does not provide the same level of assurance that such an audit would do.

2 External auditor report 2017/18

Except for the matters reporled below, on fhe basis of our review of Sections 1 and 2 of the Arnual Governance and Accountability Return (AGAR),
in our opinion the information in Secticns 1 and 2 of the AGAR is i accordance with Proper Practices and no other malters have come to our
attention glving cause for concern that relevant legisiation and regulatory requirements have not been met.

We have nof yet completed our review work on the AGAR and supporiing documentafion, A final report detailing any qualifications and
‘'other’ matters will be provided with the cerfificate of completion, following finalisation of the review.,

Other matters not affecting our opinion which we draw to the atlention of the authority:

We have not yet completed our review work on the AGAR and supporting documentation. A final repont detalling any gualifications and
‘other’ maters will be provided with the certificate of completion, following finalisation of the review.

3 External auditor certificate 2017/18

We do not certify that we have completed aur review of Sections 1 and 2 of the Anhual Governance and
Accountability Return, and discharged our responsibilities under the Local Audit and Accountability Act 2014, for the
year ended 31 March 2018

We do not certify completion because:

We must complete our review work before cerifying the completion of our review and the discharging of our responsibllities.

[External Auditor Name

3y | Date '. ""28)!(':}@/“20'18"::'

External Auditor Signature 1 e

*Nole: the NAQ issued guidanee apphcable“'o external auditors' work an Ilm;ted assurance rewews for 20’1 7!18 in Audrtor i
Gwdance Nots AGN/02. The AGN Is Aavailable from tho NAQ wehsite (www.nasiorg.uk) A :'-
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